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Lenders written agreement or applicable law., Borrower shall pay the amount of all morteage inswance premiums i the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender purstant to this paragraph 7. with interest thereon. shall beoome additional
indebredness of Borrower secured by this Morigage. Unless Borrower and Teader agree to oiher terms of payment. such
amounts shall be payvable upon notice from Lender to Borrower reguesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Now unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lendar to incur any evpense or take
any action hereunder.

8. TInspection. lender may make or cause to be made reasonable entrics upon and inspections of the Propenty. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lendet’s
interest in the Property. _

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Propenty, or part thereof, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property. the provecds <hall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the evedt of a partial taking of the Propeny. unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the proveeds
as is equal to that proportion which the amount of the sums secured by this Mornteage immediately prior o the date of
1aking bears to the fair market value of the Property immuadiately prior to the date of taling. with the balance of the proveeds
paid to Borrower.

If the Property is abandonad by Borrower. or if. after notice by Lender to Borrower that the condemnor offess to make
an award or sefile a claim for damages, Borrower fails to respond to Lender within 30 dayvs after the date such notice s
miailed, Lender is acthorized to collect and apply the provecds, at Lender’s option. cither to restoration or repair of the
Property or to the sums sevured by this Mortgage.

. Unless Lender and Borrower otherwite agree in writing. any sawch application of proveeds to principal <hall not extend
or pistpone the due date of the monthly instaliments refeered to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. , _ _ N

10. Borrower Not Released. Exteasion of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the Habitity of the original Borrower and Borroaet’s seccessors in interest. Leader shall rot be required to commense
proceedings against such successor of refuse o eviend time for payment or otherwise modify amortization of the sums
secured by this Morngage by reaton of any demand made by the originat Borroaer and Borrower's sticcessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by 1 ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable Taw. shall not be o wabver of or prevlude the evercise of any such right or remedy.
The procutement of insurance or the payment of tanes of other Leas or charges by Feader <hall not be aw aiver of Lender’s
right to accelerate the maturity of the indebtedness woured hy this Morigage. :

12. Remedies Cumulative. AN remedies provided in this Mortzage are distindt and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may ke exercised concurrently. independently or successively.

13. Suoccessors and Assigns Bound; Joint and Seseral Liability: Captions. The covenants and agreements herein
centained shall Bind, and the rights Fereunder shall inure 1o, the respectne savcessors and assizas of Lender and Borrower.
subject to the providons of paragraph 17 hercof. All covenants and agreenments of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Muorrgage are for convenience conly and are not 1o be used to
interpret of define the provisions hereof. : o

14. Notice. Except for any notice required nnder applicable Taw 1o be given in another manner. (3) any notice to
Borrower provided for in this Mortgage shall be given by matfing such notice by certified mail addressed to Borrower at
the Property Address or 3t such other address as Borrower may desgnate by notice to Lender as provided hercin. and
(b) any notice to Lender shall be wiven by certified mail. return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designaie by notice to Borreaer as pronided herein. Any notice provided for in this
Mortgage shatl be deemed to have been given 1o Borrower or Tender when given in the manner Jdesignated herein.

15. Uniform Mortgage; Govemning Law: Severabitits. This form of mortgage combires uniforra covenants for pational
use and non-uniform covenants with limited vanations by jerisdiction to constitete a uniform security instrunient covering
real property. This Mortgage <hall be governed by the faw of the jurisdiction in which the Propenty is fovated. In the
cvent that any provision or clauwe of this Mortgage or the Nete contlicts with dpplicable law. such contlict <hall not affect
other provisions of this Mortgage or the Nete whih van be gpien effect without the conflicting provisien. and to this
end the provisions of the Merigage and the Note are dedlared to he weverahle.

16. Borrower's Copy. Borroacs <hall he furniched 4 conformed copy of the Note and of this Morigage at the time
of execution or after recordation hercof.

17. Tramsfer of the Property; Assumption. If alt or any part of the Propernty or an interest therein is sold or transferred
by Borroaer without Lendess prior written womeni. excduding (ar the creation of a lien of encumbrance subondinate to
this Morigage. (h) the creation of a purchase mones secufity nterest for household appliances. (€) a transfer by devise,
descent of by operation of Law upon the death of & font tenznl cawdi the grant of any leaschold interest of three vears or fess
not containing an option to purchase. Tender may. a1 Lerders option, dedlire all the sumis secured by this Morigage to be
immedrately due and payable. Lender shall have waned sich option 1o accelerate if. prior to the <ale or transfer. I ender
and the person toshom the Propenty is 1o be sold or transteired reach sgicement in writing thai the credit of such person
is satisfactory 1871 ender and that the interest payahle on the sums wenred by this Morigage shall be at such rate as ender
shall request. If Lender has waived the option to aceelerate provided in this paragraph 17, and if Borrower’s successor in
interest has evecuted a written assumption agreement accepted in writng by Feader. Lender <hall release Borroaer from all
obligations under this Mortgage and the Note.

If Leader exercises stch optinn 1o accelerate. Tender shatl mal Borrower notee of acceleration in accondance with
paragraph 13 hereof. Such notice shall provide & perid of not tese than 10 Jduys frem the date the notice is maitcd within
which Borrower may pay the sums declared due 1 Borroaer fals to pav sich <mmis prior to the evpiration of such period.
iender may, without fuither potice or demand on Borrower, micke any remedics perm tted by paragraph 18 heicof.

Non-UNiroryt CoviNanis Borrower and Lender further cosenant and agiee as fellows:

18. Acceleration; Remedics. Bacept as provided in paragraph 17 hereof. upon Borrower's hreach of any covenant
or agreement of Rorrower in this Morfgage. including the cosenants to pay when duc any sums secured by this Moitgage,
I.ender prior to acceleration shall mail notice fo Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
{2) the action required to cure such breach: (3) a date, not less than 30 days from the date the nolice is mailed to Borrower,
by which such breach must be cured; and 4) that failure to cure such breach on or hefote the date <pecified in the nofice
may result in acceleration of the sums secured by this Mortgage, foreclosurce by judicial procecding and sale of the Froperty.
Ihe notice shatl further inform Borrower of the right to reinslate after acceleration and the right to assert in the foreclosure
procecding the non-existence of a default or any other defense of RBorrower to acceleration and foreclosure. I the breach
is not cured on or before the date specified in the notice, Lender at ¥ ender’s option may dedare all of the sums secured by
this Morigage to be immcdiately due and payable without further demand and may foreclose this Morfgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclasure, including. but not limited to,
reasonable attorney’s fees, and costs of documentary evidence. abstracts and fitle repoits, all of which shall be additional sums
sccured by this Mortgage. - .

19. Borrower's Right to Reimtate, Notaithaanding Leader’s acceleration of the cams secured by thesy Moertgage.
Bosrower shall have the night 1o have andy provecdings begun by Lender to enferie this Mortgage disventinued ot any time
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